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SUBJECT: CERP 0585 - INDUSTRIAL PRODUCTION IN JULY - PRELIMINARY 

REF: TOKYO 12688 

1 . SUMMARY: MINING AND MANUFACTURING PRODUCTION ROSE 
1.2 PERCENT IN JULY, ACCORDING TO PRELIMINARY ESTIMATE. 
PRODUCERS' SHIPMENTS IN MINING AND MANUFACTURING INDUSTRIES 
WEREUNCHANGED FROM PRIOR MONTH; EXCLUDING SHP DELIVERIES, 
HOWEVER, PRODUCERS' SHIPMENTS INCREASED 1.0 PERCENT. 
PRODUCERS' INVENTORIES OF FINISHED GOODS AND RATIO OF 
INVENTORY TO SHIPMENTS BOTH INCREASED SLIGHTLY IN JULY. END 
SUMMARY. 

2. ACCORDING TO MITI PRELIMINARY ESTIMATE, JULY INDEX OF 
MINING AND MANUFACTURING PRODUCTION ROSE 1.2 PERCENT ON 
SEASONALLY ADJUSTED BASIS. EXCLUDING SHIPS, PRODUCTION 
INDEX REGISTERED STRONG 1.6 PERCENT INCREASE FROM PRIOR 
UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 TOKYO 12927 270707Z 

MONTH. JAPAN'S BASIC INDUSTRIES, WHICH HAD BEEN LAGGING 
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BEHIND OTHER SECTORS IN RECENT RECOVERY, BEGAN TO DISPLAY 
STRENGTH IN JULY. ON SEASONALLY ADJUSTED BASIS, PRODUC- 
TION OF NON-FERROUS METALS ROSE 4.3 PERCENT. CHEMICAL 
OUTPUT WAS UP 4.2 PERCENT, AND IRON AND STEEL PRODUCTION 
ROSE 2.7 PERCENT. ELECTRICAL MACHINERY REGISTERED 3.7 
PERCENT INCREASE IN PRODUCTION DURING JULY AFTER SMALT. 
DECLINE IN PREVIOUS MONTH. 

3. PRELIMINARY INDEX OF PRODUCERS' SHIPMENTS IN MINING 
AND MANUFACTURING INDUSTRIES WAS UNCHANGED FROM PRIOR 
MONTH. EXCLUDING SHIP DELIVERIES. HOWEVER, PRODUCERS' 
SHIPMENTS IN MINING AND MANUFACTURING INDUSTRIES INCREASED 
0.1 PERCENT ON SEASONALLY ADJUSTED BASIS. INDUSTRIES 
RECORDING INCREASED SHIPMENTS IN JULY INCLUDE INDUSTRIAL 
MACHINERY (UP 2.9 PERCENT), IRON AND STEEL (UP 2.1 PERCENT) 

AND CHEMICALS (UP 1.8 PERCENT). PRODUCERS' SHIPMENTS OF 

OIL AND COAL PRODUCTS DROPPED 5.6 PERCENT IN JULY AFTER 
RECORDING LARGE 65 PERCENT INCREASE IN PREVIOUS MONTH. 
PRODUCERS' SHIPMENTS OF TRANSPORTATION EQUIPMENT FELL 
1 . 1 PERCENT IN JULY, BUT THIS DECREASE WAS PRINCIPALLY DUE 
TO LARGE DECLINES IN DELIVERIES OF SHIPS AND RAILWAY 
VEHICLES; SHIPMENTS OF ROAD MOTOR VEHICLES, THE 
OTHER COMPONENT OF TRANSPORTATION EQUIPMENT CATEGORY, ROSE 
5.6 PECENT. 

4. INDEX OF PRODUCERS' INVENTORIES OF FINISHED GOODS IN 
MINING AND MANUFACTURING INDUSTRIES. WHICH HAD DECLINED 
STEADILY SINCE JAN, ROSE 0.6 PERCENT S.A. IN JULY. 

RATIO OF PRODUCERS' INVENTORY OF FINISHED GOODS TO 
SHIPMENTS ALSO ROSE 0.6 PERCENT FROM PRIOR MONTH; 

HOWEVER, RATIO OF PRODUCERS' INVENTORY OF FINISHED GOODS 
TO SHIPMENTS, EXCLUDING SHIP DELIVERIES, FELL 0.4 PERCENT. 

5. FOLLOWING ARE PRELIMINARY MITI DATA ON JULY 
INDUSTRIAL PRODUCTION INDICES (SEASONALLY ADJUSTED, 

1970-100). JUNE REVISED FIGURES PREVIOUSLY TRANSMITTED 
IN REFTEL. 

SEASONALLY ADJUSTED JULY 76 JUNE 76 PERCENT 
INDICES 1970-100 PRELIMINARY REVISED INCREASE 
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INDUSTRIAL PRODUCTION: 

ALL INDUSTRIES 127.7 125.9 1.4 

PUBLIC UTILITIES 144.4 145.4 -0.7 

MINING AND MANUFACTURING 127.0 125.5 1.2 

MINING 72.2 73.5 -1.8 

MANUFACTURING 127.6 126.0 1.3 

MINING & MANUFACTURING 
EXCLUDING SHIPS 126.7 124.7 1.6 
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PRODUCERS' SHIPMENTS: 

ALL INDUSTRIES 131.5 131.2 0.2 

MINING & MANUFACTURING 130.7 130.7 0.0 

MANUFACTURING 131.3 131.0 0.2 

MINING & MANUFACTURING 
EXCLUDING SHIPS 130.7 129.4 1.0 

PRODUCERS' INVENTORIES 
OF FINISHED GOODS: 

MINING & MANUFACTURING 157.7 156.8 0.6 

MINING 50.5 50.3 0.4 

MANUFACTURING 158.2 157.3 0.6 

RATIO OF INVENTORY TO 

SHIPMENTS 120.7 120.0 0.6 

RATIO OF INVENTORY TO 

SHIPMENTS EXCLUDING 

SHIPS 119.9 120.4 -0.4 

SHOESMITH 
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